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COMMODITY PRICE PLUNGE

Percentage loss since mid-2014
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CURRENCY PLUNGE

Percentage depreciation vs. USD since mid-2014
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IMPACT OF OIL PRICES ON THE GLOBAL ECONOMY

Top Global Oil Importers and Exporters
(based on 2013 data; mmbd, USD billions)
Scenario: 530 average for 2016

Net importers Amount Savings (SB)
1EU 10.4 $72

2 United States 8.9 $62
3 China 6.6 $46
4 Japan 4.6 $32
5 India 2.8 $20
6 South Korea 2.5 $17
7 Germany 2.4 $17

Net exporters Amount
1 Saudi Arabia 8.5

2 Russia 7.5
3 Iraq 3.1
4 UAE 2.9
5 Kuwait 2.6
6 Nigeria 2.3
7 Venezuela 1.8

11 Canada 1.6

17 Mexico

19 Colombia

22 Ecuador
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THE $100 BILLION BONUS

Retall sales, gasoline stations, $M
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PENT-UP DEMAND: US HOUSING

Housing starts, permits, balance since 2012, SAAR, ‘000 units
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US EMPLOYMENT: GOING CRITICAL?

Monthly employment change, ‘000, unemployment rate (%)
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US CONSUMER CONFIDENCE: COMFORTABLE

National aggregate, 1985=100
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AMERICANS ARE SPENDING!

Retail sales, motor vehicles and parts, $M
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THE US MANUFACTURING CAPACITY CRUNCH
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US CONSTRUCTION SPENDING

Value of construction put in place, private sector index, 2011=100
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EU: RETURNING TO BALANCE?

EA building permits, all buildings, ‘000 m?
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EXCESS LIQUIDITY: DISTORTIONS?
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ADD A LITTLE GROWTH, AND...

==

DEPENDS ON ... Sovereign Debt

*Orderliness
B

* Path taken ‘Dodgy’ loans
* Geographic dispersion

Source: EDC Economics

e

S
*EDC

16 @PeterGHallXlll

E


https://gn.wikipedia.org/wiki/Ta'%C3%A3nga:Twitter_Logo_Mini.svg
http://www.google.ca/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwj2kNr0lO7KAhVrkYMKHTVZAc4QjRwIBw&url=http://theappshowbox.com/linkedin-free-download/&psig=AFQjCNFB3ZXoYgoAuiUwR_KP94c8t4yuvA&ust=1455226907868994

THE GREAT UNWIND: WHO IS VULNERABLE?

Country Vulnerability Index

Real credit growth

C/A Balance, % of GDP

Portfolio Investment Liabilities

1-yr Probability of Default
Source: EDC Economics
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CHINA: WHAT'S UP WITH THE RMB?

Trade-weighted broad effective exchange rate, 2010 = 100
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CHINA'S PAIN IS MEXICO'S GAIN

Labour costs in Mexico relative to China
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CHINA'S TRADE COMEBACK

Trade as a share of GDP, per cent
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THE POWER OF SAVING LESS
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THE POWER OF SAVING EVEN LESS
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CHINA HAS GROWN!
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GLOBAL GROWTH FORECAST

VTG

usS 16.1 1.5 24 25 2.9
Canada 15 2.0 2.4 1.3 2.3
Mexico 2.0 14 2.1 2.4 3.1
Euro Area 12.2 -04 0.8 14 1.8
Japan 4.4 1.6 -0.1 0.9 15
Industrialized 43.1 1.4 1.8 2.0 2.4
Emerging Asia 29.5 7.0 6.8 6.6 6.7
» China 16.3 7.7 7.4 6.9 6.8
> India 6.8 6.9 7.3 7.4 7.5
LatAm/Caribbean 8.7 29 1.3 0.3 1.6
> Brazil 3.0 2.7 0.1 -2.0 0.2
Emerging Europe 8.0 4.2 3.4 -1.2 0.7
> Russia 3.3 1.3 0.6 -5.0 -2.0
Africa/Mideast 6.8 2.5 2.7 2.6 3.8
Emerging 56.9 5.0 4.6 3.8 4.4
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DRIVERS OF THE CANADIAN DOLLAR

Oil & gas prices

Non-energy commodity prices

Interest rate spreads Canadian dollar

US dollar movements*

The ‘halo’ effect

Source: EDC Economics
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IMPACT OF OIL PRICES ON THE CANADIAN ECONOMY

Oil Price Impact by Economic Sector, % of GDP

Category

Qil Price, WTI Crude, $US

Oil price scenario:

$60 $40

Net impact, % of GDP

Source: EDC Economics
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IT'S ALL ABOUT MO...

Built-in growth, inflation-adjusted exports, %
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Sources: EIA, Financial Times, WSJ, Haver Analytics
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Home > Knowledge Centre Share ey Print | Email
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Knowledge Centre ysis and Rq
Our trade finance experts also conduct in-depth research on a wide variety of

trade-finance-related subjects, including productivity, trade opportunities and
competitiveness. The following reports provide a detailed look at issues that
matter to Canadian companies as they undertake business abroad.

Economic Reports

The Commodity Tracker (weekly table)
Export Leading Indicator (monthly report) Let's talk about growing your
port Performance Monitor (monthly publication) business.

TradeTalk

Publications

+

Subscriptions

Topical Business Issues

For Canadian Financial Institutions
For Insurance Brokers

For Trade Commissioners

Canada

Global Export Forecast (semi-annual publication)
Trade Confidence Index (semi-annual report)
« Weekly Commentary (weekly video)

Research Reports & White Papers
« Canadian Benefits and Integrative Trade

« Currency Risk Management Practices of Canadian Firms - Research Report

« Financial Intermediation Under the new Trade Paradigm: EDC and
Integrative Trade
he Future of Financial Intermediation

lanaging Foreign Exchange Risk - White Paper

Capacity
« TradeWatch Survey

For Investors EDC Research Panel

Connect with Us

T
How Canadian Business are Adapting to a Strong Canadian Dollar - Survey
Report
Research and Development: A Key Input for Enhancing Canadian Export

Let's Talk Exports. National tour:
April 24 — June 3

Follow us:

BEEH® B &

About Us
Privacy
Terms of Use

Feedback
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